Financial/Economic Views of Hamilton and Jefferson
(Use pages 249-251 of your textbook)
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1. Describe the compromise made between Alexander Hamilton, Thomas Jefferson and James Madison regarding repayment of the national debt.

2. Hamilton was from New York and Jefferson was from Virginia.  How would this have influenced each of their views on the economy?

3. What is

a. Loose Construction is:
b. Strict Construction is:
4. Explain how loose and strict construction affected debates over Hamilton’s financial plan.

5. In the space below, write a half page paper defending Alexander Hamilton’s position in favor of creating a national bank.  Make sure your defense has anticipated and addresses the arguments people may have made against the creation of the National Bank.
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